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S, ALAIlll COLD ROLLEO STEELS LIMITED
CONSOLIDATED STATEMENI OF CHANGES IN EqUlTY (UN,AUDITED)

FOR THE THIRD AUART€R ENDE



S. ALAM COLD ROLLED STEELS LIMITED AND ITS SIJBSIDIARY
CONSOLIDATED STATEUENT OF CASH FLOWS (UN.AUDITED)

FORTHE IHIRO OUARTER ENDED 31 MARCH 2O2O

Particulars Not (s)

Netcash aowscn.Et d by opeBrins ac vl{.3

acqu sir on or Prcp€ny PEnrand Equpmed

c ha nges n oue trom Afiir.led 6mpan es

Proceeds Ircm r {Repaymenr o0 Lons rerm Loan

Proeeds / (Repayhent o0 frcm shod rem L@n

Nel c6h flo-s used tn Ftn.nctnsacrivilles
Ndhco.se(oo o8o)orcshandcrshEquivrenb

cashand cash Equivaienh ai rhe Besinn ng or rhe pedod

t2,1 24,s44,421\ t3,113,7e3,254\
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S. ALAM COLD ROLLED STEELS LIMITED AND ITS SUBSIDIARY
Selected Explanatory Nores tothe Consoldated Financiat Statements

For th6 Third Quarter end€d 31 arch 2O2O

I, BACKGROUND ANO INFORMATION

LOI Fomation.nd Legal Status

S. Alam Cold Rolled Sieels Limited is. public @mpany tmiiad by shares is domicit€d in B.ngladesh.-rhe addcas of
rhe .ompany's eoistered ofice i. s. Atam Bhab.n, 2110 A.adgonj, chitagong, B.ngiadesh. The company was
fomed aid in@rpoEr€d wilh the Regislrar ol Joint Siock Companies and Fims in Banotadsh on Deember 12. 2OOO
vide lh6 enili@ie c No 3342 ol 2000 under companies aot (aci xvltJ) of 1994 as a pubtic company timiied by share.
The @mpanys share ree listed with Dhaka Stock Exchange and Chftagonq Stock Exchange. T€ding of the sha@s
ot the cofrpany sbned in lso siock exch6ng* lrom 16th lray 2006.

1,02 Natur of th. Bu.h€ss
The m.in .clivity of fte company is to manutacture .nd se high qualig cotd Roued steel strips (cR st ips) in the
fom of coils and sh@ts Ci sheel. and cp sheels .The @mpany has s€l up it. tactory on 12.04 aces ol tand at
Ka l.Aool, Shlkalbaha, P.dya, ChaflogEm B.ngtadesh.

Th€ company commencad @mmerciat p.oduclion of CR Stips ptanr lrom 16nl Febtuary 2004 w(h an approred
annual @pacity of l2O,O00 MT and NOF Ptant of Gp and Ct Sheeb from 1j Juty 2013 with .n annualcap.city ot

1.03 D8cripiion ofsubsidi.ry @mpany: S. At.m P@er Gen.hdon Limit d
S. Alam Cold Rotted St€b Limited has acquiEd 70% equily interBl in S, Atam pMr c.n.Btion Limited. i.e.
2,7/3,570 Odln.ry Sh.@s of Tt. 100 each at a @st oi'Ik. 277,357,000.
S. Alam Power GeneEilon Lim led, Chttagonq is a pdv.te @mpany tihited by shaes in@Docted on Oo Apit 2OO9
vidB Regislralion No. cH- 6051(297) ot 2009 under the conpanios Acr (act xv ) of 1994 wirh the RegislEr ol Joint
Slock Companies and Fims, Chttt.gong, Bangladesh. ttB Egidered offi@ b toeted at S.Atam Bl\ab.n,2j19,
Asadgonj, chinagong, aanglad*h. The main obj€clive of fE company i5 10 in.talt and tun Fomr ptant to producB and

Commercisl opeBtion was @mm6nced on 23th August 2016 but @utd not ontinue due to high cost of prcduction ot

2.OO BASIS OF PREPAMTION

This Ouan y Consolidated Financial StalehenE h.s been pEpared in .eodance witl th6 povisions of Socurili*
and Exchange Rule, 1947 a5 we[ as ihe provision otlhe tniehalionatAccouiting slandads (lAs) & tnhm.iona]
FinanclalReponing Standads (]FRS) as diected by noffcation No. BSECJCMRRCO/2OO&I5B/2OB/Admin/01, Daied

The Consolid.t€d Financial Stalomenls of the Company @red lhe rBponing period ot Third Ouaner period
ended conmencios ircm 01 Jury2019 to 31 March 2020.



3.00 Signiricant Accounting Potici€s
Ihe conso daled Fhancal sNatemenls have been prepared n comptance wilh rcquremenr of
Slandards (ASs) Financia Repoftnq sbndards (FRSS) as adopred by lhe nslture or chadered
Accounhnls of Bangradesrr (CAB) as app cabe i aanstadesh The ionowinq ASs and tFRSs a€ appticabe ror ihe
Consoridated Financia Sralemenls for rhe Thnd quaftrperiod ended 31032020

3.01. Brsis of Consolldatro.

The sobsdiary is $e enriry @nlrc ed by s Aam cotd Roned sleets Limil€d. contrct exisrs s Atam cotd Ro ed slees
L miled has (he pMr lo govem lhe fnancialand operariio potioies o, rhe e.rily.o as lo oblain benetirs frcm ls acbvities. tn
assessins @nlrol. porenria volins rshrs lhar prcsenly aE exercisabe.E iaken inlo accounr. Th€ tinancia slatemenis of
s ubsid ary a re ncruded n rh e @nsolidated fnan cia slare menls upon *iabrish menl of th ar @n lbt u ntit lhe dale lhal @nrrct
oea*s The .ccounlino polioies of subsidiades have be. changed whei it is necessary Io arion Urem wtnr rh6 Doticjes
adopt€d by s. A am cord Ro €d ste6 s Limired

3.01.02 Non - Conrontng hr€rests
Thegrcupmeasuresnon-@nrrcitrngideeslsnrh6subsidar}6tlherproporlionareshaeorlhesubstdiaMsdentjfiabe.el

(olroirq rrercsE a? oased 01a p.opodor;F crorl ofrr6
net asseE of lhe subsid ary

3.01.03 TEm.crions erin inat d o. con.oridation
nrE oroupbaances.ndr€nsacrionsa.danyunEazedin@meande4ensesadsinsnomnlra-gbupt€nsaolons,are

erim nated in preparing the coi$ dat€d financiat siatemenls.Umeatized lmses ir any, aG etimin.ied in the same My as
un€allzed sains, but on y lo the exlenl iherc is no evidence of moarmeni

liens of prcpeny. prant and equipment are deprc6aGd ,rcm lhe date lhey are avaLbte irr use or in respe.t of *tf
mnstructed ass6r5 frcm rhe date lhar the assel s compeGn and Eady lor use. signtfl€nt paa6 or ndvdua assets are
assessedand Iacomponenrhas.herutIrethalisd,,€re frcm lhe r€maindd of thal asser, rhal @mpon,.nr is depreoiar€d

Depr*ialion s calculated on d m nishins ba a.cB method over the eslimaied userut tives or each pans d prcpedy, ptant and
equipment Dep@.ron s oeneGuy r€@qnized in p6fd or tN untesE lhe amounl is inctuded n rhe eryins amou.r of
anolher assels Leased assels ac d€pr4 .ted over lhe sh o der of $ e ease le m and ihe r usefu rives ui

obl51o{re<lpb, heerc olrF. easerer -dldaro Lald De,-,oonenE rordepFcaF;

ordsposa orrxedassel,depEcialonischargonupt,daleofdsposa The prncipa Etesarcasfoows

P€senlaron or Fiiancal Slateneib

^c.oLf i' s Do ces Cra19* 1!,, oL1'rs Es.ndres ald Ltro.s
Evenls arls rhe Rep.rlinq Period

Propeiry Pa.t and Equ pment

The etred ofchanqes in Foreign Exdhanse Rales

Accounling and Repon ns by Retr
F nandrar rnsrrum ent P.esentaron

Provisions Contngent Liab tjes and Contingentrcsers
Non.cwent Assels Hed tor Sale and D sonlinued Op€Etons
Financia ns(rumentDscGurc
Revenue from Conrkcrs wirh cusromec



4E5!!!
Land.nd and deveopmenr
nieftar Road .nd Embankmenr

Lifr ng crane and Jeny Consrruction

Rares (%l

Nil

Dep€ciarononfonMigasselshasbeencarcualedperodfrcm0l.0l.2o2oir3l032o2oonlhebaesofcapaclyutiuzalo.

capacitv utitizarion
cR coir Prant !oEEE!!

Facrory Burdin I {in ctud ng Leased }€sels) 6931%
capila Machinery
Factory equipment 3s 24%
Gene.atff 3s 24%
Wo Ron 69310/0 39.24%
Luirnq cEne and Jerty coislruclion 6931% 3s24%

6931%
Deprcoiat on merhods u selur rives a nd rcs du a vatues arc rcassessed el rhe rc pod ng date a n d adju sred i app rop riate.

3.03. Eamhqs Pershare (EPSI

Ths represeib proril for rhe Thrd Ouaner ended 31 March 2o2o.firbutabe ro odnary sha€holdec As lherc s no
prefe€ne shaEsL non.mntrollrns inreresr or e{6 o.dinary iroms the ner protii afls tax ror lh€ vear has b€en consideEd
lr r al o.Lbre D re orc rD sr " ,ra..brst3retr.1ts.

4. Th. r.asons ofsignificant deviation b.tween the quar!.rty pe,aods ollh. company I

4.01 Eaminq perSh.rc (EPS);

Eaming per share (EpS) hA decGased as compar€d ro the corespondins pe od due ro increase ot Ope€rns & F nance
costdu nqrhe perod under€pod Finan@6sr nc€ased due lo iic€ase olnvenrodes &shonTem Lia brite; o peralin g
Cost inc€ased du€ ro n crcase or Ad m nislrar ve & Sell nq a nd D stibulion Cosls

4.02 N.t Opemrins cash Flows per shaB:
ln spile of (a) inc€ase in re@ipts frcm cuslomers againsi sates (bl some amounr or lrcom€ Td, exoess paid n ear er
rereived frcm rhe tn@me Td authorrj/, Ner opeElnq cash Fows decreased du ng rhe perod as comparcd id ltre
@rcspondinq per od o,lasl ye4 underrepondue tossniticanl increase ot paymenr ro lhe supptiersdurig uie peiod

No mabr ar evenls mured afrer rhe epod ns daie, non-d $ osure of whicti coutd afiecl rhe ab

6l Whereverconside€d n*esery, p or pertod s i9ur6 and phrases have been re-arEnged io conr m to lhts pedod,s

6 2 aroLftapD"r ls lres.rn "d"F;r."^"","., r"",
6 3 BEck€l lisures denole neoative batane



07.00Frcpedy,PlanlAndEqUipru

Adiudmenbduis ihe per od

w.ften oown va ue (wDv) {a.B)

IM chmm ll sJmed,e
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rem rd,i (Nore I r6 00)

23.00 Liab it as.iEr uhctaimed Divid.nd

For curenr rd - tnore 24 01)

For Deiered rax (noie 24 02)

(50.321 14t)\



P,olision made / Ge, ,2ed) dur is he ye,r (1 775,s67)

!l!J!.lf!L

Pbv ded dudns rhe yea @ 5% on rcr Droil beforc iax

Propedy Pa sid Equpme (Ei.epr Lano

Provisrdn nadcrRearzed) dunns6e eeriod (a B)

ca4nsAmduntl

Asain$shsreappiGrioi money 1 Po)

27.00 Net eser vrus lNAy Pe.sharc



Adludmeni for Ptuv 3 on or Deturd rd
0i.Ga$, Decrcase in aeounrs Rsce vabre

0nc@se)7 De.raase in nvenro,y

( nft$a)/ Denease i Advan@s, De

icrcase(Deoea$)

ricraase(Detrease) h 16& Payade

h.e$er(0sEase) i oher Liabimbs

rnceasd(De.rcas) in L ab ries ror Eipeisss

nft.s4o3crease) in pbvi.ion of wPpF & wF

Exe$ or Arr adludd {ih rd w& Fyms'

Ner .r.h (G'd in)/senehbd by opeErins i.0vid6.

01 Juy'oDb ll 01 Juy,0r3b
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3700 Key managem.nt personnetcompensation (Remuner.tion otMD, Manaqers and Offic€r.l:

. 731\479 | 2,36a,022

29,261.916 tt,41Z0A1

71,t04,a45 13,621,sO1 - 29,26t,9t6 11,412,0A7

Maragc'.ddoll(esaFpadru5' qrlnolny'rd^">roLseqe

Senior ofld ats are prov ded company s ca w th free or &sl subjecr to rim r

Mon itymob e b spadineshsublec olimil.

t .naoer and officers arc pad in cashwrh monrhly sa ary as MedicatAlowane
-\PMcrcotrg Orado, ro D rclo

3s oo Related PaivThnsacrion
Dnng rhe period from 01 Juty 2019 to 31 Nrrrch 2020, the @mpanycaried oul a number ofransadrons wiih rc ared

cou6e of business and on arms engrh bass rhe 4ame of lh6e realed panes. narue of
po.t ng dare have been set h addordance wilh the pmvisions oa rAs-24

Reated paftes comflseofcompanies undercommon owneGh p and common managemenrconr@t

xarnaphuli PEkht,k Ga Limited

s. Aram vegelable oil Limiled
Genes s Texlite A@ssoaes &

GlobalTEdinq Coeo6lion mil€d
S Alam Sup€r Edrbre O Limired

s. aram P@r P anr Limiled

Shah Ananar PEk rk G,. Lrd

Related pa dy T6n saclion s d uing th e per ods covercd by the tinan cia s
frcm atr ialed @mpanies wh ch ar€ der ved trcm shon lerm inanciar anansemenl avaiEn fiom/pa d io aflitiaied
mmpanies as a.d when €qurred lo m*rwo*rns apiratftom limet r me.These.re inierest ree and there is do fixed
term of repaymenr These ba ances . E co nsid ered good a nd €a zab € Retaied pad es @m prise o, com oan es u nder
@mmo. owneBh p and common maiagemenr@.rrct tnspteorrhal$eEhavelheAqrcementforRecoroQtFund
L@mmod6tions among lhe conems



37.00 Key management personnel nsatio n (Remune lration of M
Amount in Taka

July -2019 to March -2020

MDI Managers I Officers

23,104,845 13,623,507

- | 5,776,211 | 3,405,877
17,328,634 | 10,217,630

23,104,945 L3,623,5_07

and Officers) :

Amount in Taka

July -2018 to March -20L9

MD I Managers Officers

29,261,916 11,472,097

- I 7,315,479 1 2,868,022
- | 21,946,437 | 8,604,065

D

Salary, Allaowances

House Rent Allowance:
House Rent

Other Utilites

Leave Encashment

Provident fund

Number Of Employee

House Rent Accommodation:

Transport

Telephone

Medical

Remuneration

39.96 Related Party Transactions

23,104,945 13,623,507 - 29,26L,916
-30

29,261,916 11,472,097

11,472,087

333729

Managers and Officers are paid in cash with monthly Salary as House Rent
Allowance.

senior otficials are provided company's car with free of cost subject to limit.

Monthly mobile bill is paid in cash subject to timit.

Manager and officers are paid in cash with monthly salary as MedicalAllowance.
The Managing Director and Directors are not paid any remuneration except Fee
of Board Meeting.

During the period from 01 July 2019 to 31 March 2O2O,the company carried out a number of transactions with related
parties in the normal course of business and on arms length basis. The name of these related parties, nature of
transactions and balances as on reporting date have been set in accordance with the provisions of IAS-24.

Related parties comprise of companies under common ownership and common management control.

Limited

S. Alam Vegetable Oil Limited
is Textile Accessories &

Apparels limited

Global Trading Corporation limited
S. Alam Super Edible Oil Limited
Minhaj Corporation

S. Alam Power Plant Limited
. Atam Properties Ltd.

SonaliTraders

Limited
S. Alam & Co.

S. Atam Cement Ltd.

S. Alam Steels Limited

S.Alam Brothers Ltd.

Shah Amanat Prakritik Gas Ltd.

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Affiliated Company

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

Short term Loan

3,065,350 JDr

118,522,000 lDr

1,000,000 | Dr

7,443,682,127 lDr
50,500,000 lDr

r,zoo,ooo I Dr

7,77e lDr
20,000 lCr

9,057 ,771,244 l3t
520,238,074lcr

5,000,000 lcr
90,494,240lct

36,448,880 lCr
15,150,000 lcr
10,499.423|Cr

Related pafi Transactions during the periods covered by the financial statements represents balance amounts due to/
from affiliated companies which are derived from short term financial arrangement availed fromipaid to affiliated
companies as and when required to meet working capital from time to time.These are interest free and there is no fixed
term of repayment. These balances are considered good and realizable. Related parties comprise of companies under
common ownership and common management control. ln spite of that there have the Agreement for Reciprocal Fund
Annnmmnda*ianc amnna tha annnarno

Nature of
Transactions

Outstanding as on
31 March 2020

Name of parties


